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Today’s agenda

• Recent Economic Performance and Outlook

• Housing and Consumers

• Financial Markets

• Monetary Policy



Source: Bureau of Economic Analysis
Survey of Professional Forecasters 2010Q2
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Source: Bureau of Labor Statistics
Survey of Professional Forecasters 2010Q2
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Average Change in Home Prices: 3rd District 
FHFA Home Price Index

Not Reported
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The Federal Reserve’s Tools
for Monetary Tightening

• Higher interest on Bank Reserves

• Reverse Repurchase Agreements

• Term Deposits

• Redemption and sales of long term assets: 

Treasuries, Agency Debt, MBS
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For more information from the Federal 
Reserve Bank of Philadelphia

• Go to www.philadelphiafed.org

• Next SPF:  August 13, 2010

• Links to Board of Governors & other Reserve Banks

http://www.philadelphiafed.org/



